Low Grade Concentrated Copper Ore Sales Contract
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Date: 10™ August' 2024
Fiil: 2024 428 54 10 1

Conteact Number: Ru_h'am'irst?f.t;#i-ieﬁﬂ:u,!_zommﬂi
Sl Rubamin/Excellen/Cu/3024/001

BETWEEN

Rubamin SARL (10 No. 6128 N4 7170F), Adiress: 2627, Route Kamibave, camsiune ¢ePanda,
Likasi, Province: Haut-Xatanga, DR Congs Heramafier referred o as *Rubamin” or “the
Sellar”y

Rishamin S4RL 0D No. 6-128-N47I708, Hilic,
Likasi, Province: Haus-Katanga, DR, Conge: < i)

TR, Route K'am‘tme,.-mmmmedeP;_:mda‘,
}-\: J'Ruﬁami“ té’{ ﬂﬁ:&:af} .

AND

Excellen Minerals SARL RCCIV registration aurabier C/LSH/RCCM/18. 800121 B COFpDEation
duly organized and eisting under the law of Bemiocratic Republic of the Songs, with its
domleile 51 Route agroport, Comiplowe -Cc'}mmer-’ﬂfim‘ i;ijanc Lity, Bioc B, Commune Alinexe,
Lubumbashi, DR Congo, representad by R .Wa'n-g Xantwa {hereinafter referrad 1o ax
“Enciifen” or “the Buyer’) '

TR PRI AL AT, RooM ok COAGH/RCOM/E-R-00121, ~ FHRBRRE %
RNEERIERBE T 0800, A SRS F Route adrogor, Complexe
Commerciad Luano Gity, dioe. 8 Commune-Annexe, lubumbashi, B.R. Congo, M % sbfea
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1. Duration, Product, Quatity and Quantity
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Yhe Seller hereby undertakes (o self and the Buyer hereby undertakes 1o purchase the Proiduct
accord with thie Quality, Quantity and-onthe femEining 1arms and conditions costained herair,
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Proguct:

it

Low Geade Concentrated Copper Oxide Ord ("the material”},
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Quiatity and Quantity:

Low-Grade Concentrated Copper Oxite Ore Raving acid soluble Copper {ASCu) content in the
maithly range of 2.00% 10 5.00%, with monthly minimum average ASCu of 3.00% for fuil
confract guantity. Total Quantity: 10,000-ton Copper Content {around B0C-ton copper per
morth}.
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The ASCy content of sach truck shouldn’t be tower thign 2.00%.
B a5y TRABILP 2.00%,

S, LT

=



Z. Dwlivery

Bt

in bulk DAP-Buyer’s Luisha Plan: {incaterms 2050}, Transport and Civ de mines decuments
wili be arfariged by the Séler,
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3. Peice

o

The Price shalf be the avérage of LME Copper Grade: A Cash sertlemeny § buyar price basis the
quotation period evidenced by the date 67 weight certificate,
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LME pavabless for A’m‘*erag@ Acid Soluble Coppisr Content {ASCu):
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5 | 42% 15% | 13.0% | 369

T5% 139% 135% 3:10%*145%

All the Fractions for intermediate LME price and intannadiave AS Cu% are payable Bro<tata.
For Exagripier LME Payabiats 6f 2, GO% at LME S 8450 will ba 12, 50% + {1, QU F {125 x O, ) =
C.40% for Fraction of Cu%, + {0.50% 7 200 X 5015 0,125% for LME price Fraction, Menoe, toal
payabie¥ will be 13,025%.
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FREHA IR 2.6%, WiE H B K 8AS0S, MARKMIK, 125%+ £ 1.00% /
0.25% 010 = 0.40% B ¥ + o 0% / 200 X 50 = 0.125% 88 M i e =13.025%

Abuove Price Chart isvalid for Capper LME Tevel batween USD 8300 to USD 10000, Bevond this
fange, pricé shat he re-n&gm:ated TVA 36% wiit b cha rged extra on above price,
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Above prices are DAP-Luisha Plant of the Buyer. A freight discount of USD O7/ {USD seven)
pet wiet ta will be dedurtad fram abave price, # Transportation is arranged by the Buyer,
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Acid Coraninglion Discpunt:

it is agreed hetween the parties that manthly average-Acid Consumption will he FRaRINUIT ug
12 4.50 tons per 166 of Copper Metsl. I case, themiontlily average acid cansumption Is ghove
4.50 ton per 100 Y copper metal, an Acid Congumiplion iscount will be sdediicted trom
Manthly Final invoice of low-grade <oncentrated Lopper Ore @ USH 320/ per ton Atid on
extra Acid consumec ¥ the acid Cansurhftion pér ton 6f coppes exceeds 10.6 fonis Eara single
truck /hsteh, that trisck/batch of ore wiil not be- pricad (rannot paricipate inseitiement),
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4. Quotstion Period

HA
QF will be the calsndar month of detivery. be evidenced by tha date of 3y YER's welght tickets.
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3. Provisianal and Final Payment
s
BB,
95% Provisiofil paymant ghus 16% TVA of actual Befivered quantity during the previsus week
{Mianday to Sunday) will be made by BUYER onevery Yugsday, The Provisional Lalouldtion will

he done based on foliowing:
WA FRB TR oy BRI HRRE 9588 K 16%8) TvA.
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al LME = -Avm*é‘ge'-'LME Copper Cash Setiloment price front the 1% day ofthe-manth o
the last LME tay of previots week.
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b} Welght & Weighing done at Buyers wetigh bridge in the sugervision of the Selinr's
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€] Moisture = Average Moisture® of the trucks for which moisturess is detegted il
Satitday of the previous week, at Buyer's plant under supesvisian of the Salier's
Representative, will be will be considered as provisionatl moisture® for the week
and same will be applied on all the thicks delivered during the previous waek,
Hence, the provisionat moisiure® caltuieted as above will be applied on the trucks
for wihich actunl meisturs i5 riot detecindg.
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d} Copper % = Average Coppes% of the tragks for which Buyer's Lab Anaiysis is
available till Saturday of the. previous week, witl be will be congidersd 48 provisional
Copper far the week and same will b applied on alf the trueks deliversd daring
the pravibus wisak, Hence, the p}auissénai“{:cgper% galvalated 34 abeve will be
apglied on the trucks for which actus! tg};ap@r% i ot detedhad.
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Based on above provisional data, provisional value 6f the material delivered durifig the
previgus week wil be calcutated by the Seller on svgry Motiday $nd 85% of this provisional
vaiue pls 1% TVA will e piald by the Bw;er i st day Le. oh Toesday.
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Final Paymant:

Seléer wm submat mcmhw final-invoies [/ final Calculation ased on Final Wisight and. Final
assays on the monthly averige a<id soluble copper cantent and mgnthily sverage Cash
ettiement Price of the maonth of detivery and Buyer will make finat balance payrent within
3 days from receipt of Final invoice / rmal Calcul?:r.mn
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in case, final analysis of scrmd trucks are not kaown, the Buyver will make fina cayrrent for the
trucks whose final analydis is agreed by the ssller. Fiid! payment of Falance truds will be
mads onve final analysis is agrem for those trur*s
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All the payment under this Contract must be made in US Dollars, Both parties showd bear
their own bank charges,
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The selier will charge late payment interesy @ 12% p.a. for sny delay npayment by more than
10 whrking days.
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6. Weighing, sarmipling, moisture determination (WSMD):

B DR, K4y

The Sefier and the Boyer has right.to chieck Calibration of the each othe's weighing Bridge
under supervision of each athiers roptesantativie.
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The opsrations of final weighing i sampling sha#t be carried ou at Buyer's Piant under
supesvision of Selier's Reprasentative and &s ger the « amphng procedure agreed betwees the
parties {Attached as Annexirs - foint SOP. hetwaen Rubamin & EW t6cOre Weighing Sempling,
Moisture Determination and Assaving processh One Sampling tof will congist Hidterigl nf
maximur four trucks [t@i szz*-a;}prm 4{30 tg:m Gr@} s per mofial consent of binth the parties,
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If n¢ disputn in 10 digys, BUYJER'&'M?.ighis, will b vivval anig binding for seitlemen PR E0SES
eXCEp manifast eresr of Friug,
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The dMasture will be. de-t':ecwd-'ﬁy the Buyer mdef supervision of Seller's Repe waoitative, A
separate dedicated oven will be proviced bv the Buyf_r frir this purmae
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The twe parties shnu!d exchange they sespactive weighbiridge sfips by email on dally basis,
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A Daily Report of Welght as per Buyer, Welght. aﬁ: prer Seller and Molstuie% derived ag fer

ahove ciause and Acid Soluble Culh as pat Sy Lah will be Srepared by the Buyer and will
he shared 1o.the Selier on daily basis
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MNaximiu 4 frucks material {Lot size apprix. 200-t0h (re) will he
o ! be distributed as unger:
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1. ForBuyec 2 sampie.
5. 2 T
Z. Far Selter: 2 sampie,
T 2 MRS,
3. Reserve / Umpire Samples: 2 sealeyt sampies {To be kept at Buyer's site under joint
cantrol of Buyer and Seller)
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For the purpose of Acid Corsumption Analysis, the Buyer wiltmake menthiy corposite sample
of all the quality samples of the month under supervision of the Seller's Represertdtive and
will e distributed as under,
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i, ForBuyer: 2 sampie.
2R,
2. For Selier: 2 sample,
Bl TR
3. Reserve / Umpire Samples: 7 sealed samples {To be kept at Buyer's gie under jgint
control of Buysr and Sefler)
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1. Final Weight
BT
Tha firal monthly net welght should be decided as being indicated by below table |
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| Truck Not weight Condition T T Final viet Welght of Tromk |
EEDRES o | *temeE
| Buyes's Net wesgh{ :s iess 2han mtéer 5 N&: nght by :
| 0.30% o fess | Buyer 375 f

% @&rtaﬁ»ﬁ Fi9 B 030% By N ]

i Seiter s Net wetght rfunus
: 0 30% !
BhngELoeses

Buyer 5 Net weigh sThare. than Sefler's Net We
o 30% of loss | Buyer W it

awm - v mcm.man . !gr’s.Net ng%ts by | e et e v
f fiigde than 0,308 Seiier fséer weaf-'éwt phus 0.30%, .
1}\ ’3}%& :‘:: iz 5 B % eI ) _ : : S’ - ‘}
Example far betfer understs nding:
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The fingl miaisture is subtiect to the data of the mgisture. befare the waight aditstnent,
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8. Finaf Bssay

Final-qualily samples prepared by the Buysr wilt'be used by the Buyer’s Lab for Final Analysis
of Acid Soluble Cu%. Monthly Composite sarmiple {proparad from ail the auaity tamples of the
month}wilt be used for determination of monhthiy average At & Consumption. Yhe lab Fesults
will b shared by the buyer to the sailer every day and that rasolt wiii be acceptabie io both
@), eicept manifest esroc or fraud, and éxcept the Sefter asked for foint
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For the Acid Consumption Ana fysis on monthily composite sample; of for the quality analysis
of the lots, where the seifer is not satisfied with fab roc ults of the buver, Joint-analysis can be
applied by Selter within 7 working days after receit of all the Finad Samples from the Buyer.
For the Joim-analysis, the reserve/umpice sainple of such lots witl be testad in the Buyer's Lab,
in the supervision of seller’s jab technician. Such Joint-analysis shall be final for both the
parties, except manifest error or fravig.
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Final Caltuiation will be mada. ard paid for the 16t for which final weight 2bit analysis i U
disputed.
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B Taues and Tarlfs
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AUpresent, 16% TVA is applicable on sile which.wilf be charged eitra by the sellar invitg TVA
ivoice: I case of new dintiss, tavas and. royéiiiés "Sﬂ'b‘s@que My created, these will be borne
by the person {selier or Buver) indicated oy the w. :
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0. Passing of Risk
R

Risk will-tiass from-Selier io Boyerwhen the goods have. beeq off-loaded from the fruck ag the
buiyer's Luisha Plant, o
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11, Assignmént
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Withowt the prier written consent of ‘the olher party, which shalf aot Be usreasonably
withheld, no party MAY 3S5gN 0T crizate A trust oo otherwise transfer its rights or ﬁbiigatwnﬁ
undetr this cantract in full or in par,
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This Contract shall be governed by and construed and interpretad in accordance with the laws
of the Democratic Repabtic of Congo,
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Al disputies arising out of or ifrconfiection with this Contract {including the question regarding
its dxistence, vatidity or termination] shall be refirred io the courts in O8C,
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13. Uimization of Lability

b gedrt

Neitherthe Sefter nor the. Buyershalibe lia ble, whether in Contract or in tort oy otharwise, for
indiréct, consequential, o spedial, damages, in‘:_-tﬁ_m'eir‘;a-[-pf.ejud'ice, or lasses of whatsoever
nature, however caused, incluging without limitation pectes d'exploftation, prejudice d'iage,
and/ur prejodice mors),
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A party is ot Hable to tHe osiher Farty for o ragresentation, warranly of undertaking of
whatsogver nature that is not exnressly set out i this €antracs,
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i4. Entive Agreement

SERE

This Contract constitutes the entire agreemient hetween the partiss and suprersedes A
repiresentations and prior agreemients (poth orgl and written) in cofnection with the matters
which dre the subject of i eontract.
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Each party acknowledges and ‘reprasents that it has nat relied o or been induged o entes
it this contract by any rEpieseniation, warrsnty.of untertaking other thian thoge &Rprassly
set-out in this Contracy,
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15. Foree Majoure

ENTE
“Force Msigare” as used in this Contrart. shalt mean any caiige or event reasonably beyandg
the fontrol of a parly, including. but pet limited to fires, sarthgoakes, Hghtniag, floods,
duarse wedther tandslides ang other acts of natural edamity or dcts of
sidents of macpime perit; vessel darnage of ioss; sirikes, grimvances,
SRRAIKeEs DF Jock-DLts {whether or not such labour difficulty vould be
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settied by acceding to any demands of aoy such labaur group of individaals), accidents az,
cloging of, or restrictions upon the use of mooring faciities, doeks, pons, Rarbowrs, failrbads
ar tther pavigdtional ar transporiation mechanisims; disrupticn or brealddown of, storage
plants, terminals, machinery or other facilities; acts of war, hostilities {whtether deciared or
undecldred], civil commotion, arrest andjor détention of the Froduét sndfor vessel,
embargaes, blockadas, terrarism, sabotage of acts of the public eneemy; any act 67 omission
of any governmental authority; pood faith torpliance with any grder, request or directive of
any governmiental aihority; curtailment, interference: ar ny other causs repsdnably heyond
the contel of a paity, whisther simitar-ar dissimmilar © those above and wiysther {oraseealils
or unfargseesble, which, by the exercise of tue diligence, such party could ot have been able
1o avold oF ouercome. A party’s inability econainically 1o pecforim its obhigations indes the
Contract shiall not constitute an svent of Force Majeure.
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i eithér party Is prevented, Hindered. or wilayed from performing in whoie of in. part ay
obligation-oc condition of the Contract by reason of Force Majeure, the affected party shall
give written notice 10 the other party promptly and in any eventwithin 3 {thrée) business days
after becaming aware of such Force Miajeure event, giving, to the axtent reasonabily
practicalie, tie détails and expected duration of ke Foe Majeure event and the quantity of
Produrt affected.
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Provided that.a notice above has hesn giver, for 58 lorg as the eveént of Furee Majeure exists
and to-the extent that performance is prevented. Rindeied or deiayed by such event, gither
party shall be liable 10 the other and the afferted party may suspend periormance of its
obligatiens under the Contract,
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The affected party shall use commercially reasonable aMorts 1o avoid or removs the event of
Force Majeure and shall promptiy notify the other pirty when the event of Farce Maleureis
terminated,
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H a suspiension oocure the time for performance of the affecied obiigations and,  agnlicalie,
the ters of the Coatract shiall be extended ira périad £qual to thé period af suspeasion,
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¥ the pericd of the suspension is.equalta ar axceeds 3 moniths from the date of the natice of
Force Majeura, and so tong as the Farce Majeurs event is contimuing, the non-afected party
miay, in ks sole discretion and by ‘written notice, ferminate the Contract or, In the case of

mwitiple deliveries uiider the Contracy; terminate e affectad deliveries. Upon termindtion in
accardance with this clavse, heither party shal have any further iabifiy to the nier i cesgect
of the Contract of, a5 the case May be, the terminated defiveries excapt for any rights and
remedies previously sccrued under the Contract, including any payment obligations,
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14. Confldentiatity
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Ench party shall use its best effort 10-ensure. that any informatian reletad to this Corract,
including the existence of 1his Coritract, which i not atherwise publicly svallahis, is kept
confidential, unless stherwise required iij: aw gr i the ather pafiy-gives 85 prior written
cansedt for thedisclosure.
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17. Dafauit

iy

If gither Party (the *Defaulting Party*} (i} filé 1o comply with any material ahligation under
this Contractand such faiture remaing uncured for 3 ft hrite} husiness deys after writien notice
thareaf: i) makes an assignment or arrangement for the benetit of creditors, (i) isthe subjact:
of & petition or procesdings which has been Tited/commencad under any bankriptoy or seliay
faw for creditor protecion, which is nat wi thdrdvinor dismissed within 30 (thirty) days of fiting;
{iv} otherwisée becomes Bankrupt or msclvent {nowever evidenced] or tommits any act of
bankruptoy; il becomes subject to a dissolation or winding up order or o apnaintment of
an.administrag hner, receiver, Custodian. Tauidator, trustes or sther smifar pfficiat;
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the Defaulting Party. and/or {b) suspend perfprmance of its obligations ungder this Contract
until such event of defagh is tured ar the Conigraet is iermimnated; sno/or g} withiiols and/ar
offset any. Hayments due to the Defaviting. Party untid such eveat of - default s cursd.,
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18. Caumama&s Elactronic Defivary and Signatsires:
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This Agréeriang May beaxecytad inona: O MOEELounterparns, each of whiil gt by doprmed

an orighval but ali of which togethar ghal LonstiuLe one and the same. Agraamiant, The
counterparts of this AgrEement may he signed, eketited and delivered thesugh fax, gt or
any other shade of slectronic. transmission oy gy paryy Lo the sthisr panty of the agreameny
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